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Item 8.01. Other Events.
On March 11, 2019 (the “Closing Date”), Midwest Connector Capital Company LLC (the “Company”), a wholly-owned subsidiary of Dakota
Access, LLC (“Dakota Access”), closed its offering of 3.625% Senior Notes due 2022 (the “2022 Notes”), 3.900% Senior Notes due 2024 (the “2024 Notes”)
and 4.625% Senior Notes due 2029 (the “2029 Notes” and together with the 2022 Notes and the 2024 Notes, the “Notes”). The Notes were issued pursuant to
an indenture, dated as of March 11, 2019, among the Company, Dakota Access, Energy Transfer Crude Oil Company, LLC (“ETCOC” and, together with
Dakota Access, the “Guarantors”) and U.S. Bank National Association, as trustee (the “Trustee”). The Notes are general senior unsecured obligations of the
Company and are guaranteed on a senior unsecured basis by the Guarantors.
Upon the closing of the offering, the Company, as lender, used the net proceeds from the issuance of the Notes to extend separate loans (each, a
“Dakota Access Intercompany Loan” and collectively, the “Dakota Access Intercompany Loans”) to Dakota Access, as borrower, pursuant to a single loan
agreement (the “Dakota Access Intercompany Loan Agreement”). Pursuant to the Dakota Access Intercompany Loan Agreement, each Dakota Access
Intercompany Loan corresponds to a series of Notes and bears interest at a rate equal to the interest rate of the notes of the corresponding series plus an
applicable premium on such rate. Principal, interest and premium on such Dakota Access Intercompany Loans will be due and payable at the same time and
in amounts equal to the aggregate amounts of principal, interest and premium, if any, that becomes due and payable with respect to the Notes of a
corresponding series.
Upon receipt of the Dakota Access Intercompany Loans, Dakota Access, as lender, used a portion of the proceeds of the Dakota Access Intercompany
Loans to extend separate loans (each, an “ETCOC Intercompany Loan” and collectively, the “ETCOC Intercompany Loans”) to ETCOC, as borrower,
pursuant to a single loan agreement (the “ETCOC Intercompany Loan Agreement”). Pursuant to the ETCOC Intercompany Loan Agreement, each ETCOC
Intercompany Loan corresponds to a Dakota Access Intercompany Loan and bears interest at a rate equal to the interest rate of such Dakota Access
Intercompany Loan. Principal, interest and premium on such ETCOC Intercompany Loans will be due and payable at the same time and in amounts equal to
approximately 7% of the aggregate amounts of principal and interest and premium, if any, that becomes due and payable with respect to the corresponding
Dakota Access Intercompany Loan.
Dakota Access and ETCOC used the proceeds of the Dakota Access Intercompany Loans and ETCOC Intercompany Loans, respectively, to repay all
amounts then owed under the Guarantors’ existing Credit and Guaranty Agreement, by and among the Guarantors, as borrowers, the subsidiary guarantors
from time to time party thereto, Citibank, N.A., as Administrative Agent, Technical Agent and Collateral Agent, and the lenders from time to time party
thereto, totaling approximately $2.4 billion. In connection with such repayment, the Credit Agreement and all related documents were terminated and
cancelled in full.
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