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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Departure of Directors
On March 8, 2019, David Geenberg notified the Board of Directors (the “Board”) of Chaparral Energy, Inc. (the “Company”) of his intention to resign
as a member of the Board effective March 11, 2019. On March 11, 2019, Graham Morris notified the Board of his intention to resign as a member of the
Board effective March 11, 2019. Neither Mr. Geenberg’s nor Mr. Morris’s decision to resign is the result of any disagreement with the Company related
to the Company’s operations, policies, or practices. Pursuant to the terms of the Company’s support agreement with Strategic Value Partners, LLC
(“SVP”) and certain funds and accounts managed by SVP, SVP has notified the Company that it will exercise its right to designate a replacement
director to fill the vacancy resulting from Mr. Geenberg’s resignation, subject to approval by the Board.
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