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Item 5.03

Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On December 20, 2018, the Board of Directors (the “Board”) of GWG Holdings, Inc. (the “Company”) adopted an amendment to the Company’s
Bylaws increasing the maximum number of directors comprising the Board from seven to nine, with the precise number of directors to be determined from
time to time by resolution of the Board (the “Bylaw Amendment”). The Bylaw Amendment, a copy of which is filed as Exhibit 3.1 to this report, became
effective upon such adoption by the Board.
On December 21, 2018, the Company filed a preliminary Information Statement on Schedule 14C with the Securities and Exchange Commission
(“Information Statement”) describing an action taken by written consent by the holders of a majority of the issued and outstanding shares of common stock of
the Company to approve an additional amendment to the Company’s Bylaws to provide for, among other things, a classified, or “staggered” Board,
composed of three classes of directors serving staggered three-year terms (the “Staggered Board Amendment”). The Staggered Board Amendment, which is
attached as Exhibit A to the Information Statement, is not included in the Bylaw Amendment filed as Exhibit 3.1 to this report. In accordance with Rule 14c2 under the Securities Exchange Act of 1934, as amended, the Staggered Board Amendment will become effective 20 calendar days after the date on which
the definitive Information Statement is sent or given to the Company’s stockholders.
Item 9.01
(d)
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Financial Statements and Exhibits.
Exhibits.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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/s/ William Acheson
William Acheson
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Exhibit 3.1
AMENDMENT TO THE BYLAWS
OF
GWG HOLDINGS, INC.
Effective as of December 20, 2018
The following amendment is made to the Bylaws (the “Bylaws”) of GWG Holdings, Inc. (the “Corporation”) pursuant to resolutions adopted by the
Corporation’s Board of Directors (the “Board”) on December 20, 2018.
1. Section 3.2 of the Bylaws is hereby amended in its entirety to read as follows:
“3.2 Number; Qualification; Term of Office. The Board shall consist of at least three Directors and up to nine Directors, the precise number
thereof to be determined from time to time by resolution of the Board. Except as provided in Section 3.3, Directors shall be elected at the annual
meeting of Stockholders by a plurality of the votes cast in the applicable election, and each Director shall hold office until his or her successor is
elected and qualified, or until the Director’s earlier death, resignation, disqualification or removal. Directors need not be Stockholders, and need not
be residents of the State of Delaware.”
2. Except as otherwise expressly modified by this Amendment, all terms, provisions, covenants and agreement contained in the Bylaws shall remain
unmodified and in full force and effect.

