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Explanation of Responses:
1. The sales price ranged from $49.27 to $50.49.

2. 488 shares are also held by Mr. Coppola's minor child. The reporting person disclaims beneficial ownership of all shares held by his child and this report should not be deemed an admission that the
reporting person is the beneficial owner of such shares for the purposes of Section 16 or otherwise.

3. In addition, the reporting person holds the following limited partnership units in The Macerich Partnership, L.P., which are generally redeemable upon certain circumstances for an equal number of shares of
the Issuer's common stock: 805,758 common units held directly by the reporting person and 1,764,055 common units held through family limited liability companies of which the reporting person is the sole
manager.

Remarks:

Ann C. Menard for ARTHUR
M. COPPOLA
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