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On April 24, 2015, Lombard Medical, Inc. (the “Company”) entered into a loan and security agreement (as amended, the “Loan Agreement”), by and
among the Company, Oxford Finance LLC (“Oxford Finance”), as collateral agent and one of the lenders thereunder, the other lenders listed therein and
Lombard Medical Technologies Inc., a Delaware corporation (“LM Technologies”) and Altura Medical, Inc., a Delaware corporation (“Altura”). Both LM
Technologies and Altura are indirect subsidiaries of the Company and the “Borrowers” under the Loan Agreement and the Company is a guarantor of the
loan under the Loan Agreement (the “Loan”). The Loan was secured by substantially all of the assets of the Borrowers and the Company.
As previously disclosed, the Loan Agreement, as amended through and including the fifth amendment thereto, dated as of February 28, 2018, provided
that the principal repayment date in respect of the Loan was April 1, 2018. The Company was unable to make the repayment of principal when due. Pursuant
to the terms of the Loan Agreement, Oxford Finance was entitled to pursue all of its available remedies with respect to the Loan, including foreclosing on the
collateral securing the Loan.
On April 24, 2018, the Company, together with its primary subsidiaries, including the Borrowers (collectively, the “Lombard Group”) entered into an
umbrella transaction deed (the “Transaction Deed”) with Oxford Finance and Endovascular Technology Corp., which is a subsidiary of MicroPort Scientific
Corporation (“MicroPort”). The Transaction Deed contemplates specified transactions (the “Transactions”), including the sale of the primary trading
companies of the Lombard Group, Lombard Medical Limited, a company organized under the laws of the United Kingdom, and Lombard Medical
Technologies GmbH, a company organized under the laws of Germany (together, the “Trading Companies”), through an administration process under
English law. The Transactions, which had the consent of Oxford Finance, have been implemented by:
•

the commencement on April 24, 2018 of an official liquidation proceeding with respect to the Company under the laws of the Cayman Islands
(the “Cayman Liquidation”) through a liquidator appointed by the Grand Court of the Cayman Islands; and

•

the entry on April 25, 2018 by Lombard Medical Technologies Limited (“LMTL”), a wholly owned subsidiary of the Company and direct parent
company of the Trading Companies, of an English law administration process under the Insolvency Act 1986.

Pursuant to the Transactions:
•

LMTL, while in administration, sold to MicroPort the entire issued share capital of the Trading Companies in exchange for $2,000,000 in cash,
which amount will be used to partially repay amounts outstanding under the Loan;

•

the debt owed by Altura and LM Technologies to Oxford Finance was reduced by $15,000,000; and

•

the Company and LMTL received a full release from Oxford Finance in respect of all debt claims from Oxford Finance.

After giving effect to the Transactions, neither the Company nor LMTL has any meaningful assets. Accordingly, there will be no recovery for any
unsecured creditor or equity holder of the Company in the Cayman Liquidation. Equity holders of a company in liquidation proceedings generally receive
value only if all claims of a company’s secured and unsecured creditors are fully satisfied. The Company does not believe that the claims of its secured and
unsecured creditors will be fully satisfied.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
Lombard Medical, Inc.
Date: April 26, 2018

By: /s/ Kurt Lemvigh
Kurt Lemvigh
Chief Executive Officer
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