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Item 8.01. Other Events.
On March 28, 2018, a “required majority,” as defined in Section 57(o) of the Investment Company Act of 1940, as amended (the “1940 Act”), of the Board of
Directors of Garrison Capital Inc. (the “Company”) approved the application of Section 61(a)(2) of the 1940 Act to the Company. As a result of such
approval and subject to satisfying certain disclosure requirements, effective on March 28, 2019, the Company will be able to incur additional leverage, as the
asset coverage requirements for senior securities (leverage) applicable to the Company pursuant to Sections 18 and 61 of the 1940 Act will be reduced to
150% (equivalent to a 66-2/3% debt-to-total capital ratio) from 200%.
“We are very pleased with the passage of this resolution by our Board of Directors,” stated Brian Chase, Chief Financial Officer, Treasurer and director of the
Company. “We believe that the Company’s focus on first lien loans is conducive to fully utilizing the increase in permissible leverage. We expect the
increase in leverage to be accretive to the Company’s earnings once the reduced asset coverage requirements become effective with respect to the Company
in March 2019 and we begin to grow the Company’s balance sheet.”
Forward-Looking Statements
This Current Report on Form 8-K may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
Statements other than statements of historical facts included in this Current Report on Form 8-K may constitute forward-looking statements and are not
guarantees of future performance or results and involve a number of risks and uncertainties. Actual results may differ materially from those in the forwardlooking statements as a result of a number of factors, including those described from time to time in filings with the Securities and Exchange Commission.
The Company undertakes no duty to update any forward-looking statement made herein. All forward-looking statements speak only as of the date of this
Current Report on Form 8-K.
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