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Item 1.01

Entry into a Material Definitive Agreement.

On December 29, 2017, M+W U.S., Inc. (“M+W”) and Athenex, Inc. (the “Company”) entered into a Standard Form of Agreement (the “Agreement”) whereby
M+W will be responsible for the design and construction of a new, approximately 320,000 square foot pharmaceutical manufacturing facility (the “Facility”)
in Dunkirk, New York (the “Work”). The cost of the Work is estimated to cost between $205,000,000 and $210,000,000 and will be paid in part by the State
of New York pursuant to a previously disclosed grant to the Company of up to $200,000,000 (the “Grant”), with the remaining amount being paid by the
Company. The payments for the Work will be made over time based upon completion of certain milestones under the Agreement. The New York State Empire
State Development Corporation must approve any payment from the Grant funds.
The Grant for the Facility was made in connection with the Agreement for Medical Technology Research, Development, Innovation, and Commercialization
Alliance between the Company and Fort Schuyler Management Company, a not-for-profit corporation organized by the State of New York (“FSMC”), dated
May 21, 2015, as amended (the “Alliance Agreement”), which is Exhibit 10.18 to the Company’s Registration Statement on Form S-1 filed with the SEC on
May 12, 2017.
The foregoing description of the Agreement provided above is qualified in its entirety by reference to the full and complete text of the Agreement, which will
be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2017.
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