UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
Date of Report (Date of Earliest Event Reported): October 10, 2017

Cobalt International Energy, Inc.
(Exact name of registrant as specified in its charter)

Delaware

001-34579

27-0821169

(State or other Jurisdiction
of Incorporation)

(Commission
File Number)

(IRS Employer
Identification No.)

Cobalt Center
920 Memorial City Way, Suite 100
Houston, Texas

77024

(Address of Principal Executive Offices)

(Zip Code)

Registrant’s telephone number, including area code: (713) 579-9100
N/A
(Former name or former address if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
☐

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 10, 2017, Cobalt International Energy, Inc. (the “Company”) was notified by the New York Stock Exchange (the “NYSE”) that it was not in
compliance with the continued listing standards set forth in Section 802.01B of the NYSE Listed Company Manual because the Company’s average market
capitalization was less than $50 million over a consecutive 30 trading-day period and the stockholders’ equity of the Company was less than $50 million.
The Company plans to notify the NYSE that it intends to submit a plan to cure this deficiency and return to compliance with the NYSE continued
listing requirements. In order to avoid delisting under Section 802.01B, the Company has 45 days from the receipt of the NYSE notice to submit a business
plan advising the NYSE of definitive actions the Company has taken, or proposes to take, that would bring it into compliance with the market capitalization
listing standards within 18 months of receipt of the NYSE notice. If the NYSE accepts the plan, the Company’s common stock will continue to be listed and
traded on the NYSE during the 18 month cure period, subject to the Company’s compliance with other continued listing standards, and the Company will be
subject to quarterly monitoring by the NYSE for compliance with the plan. If the plan is not submitted on a timely basis or is not accepted, the NYSE could
initiate delisting proceedings.
Item 7.01.

Regulation FD Disclosure.

On October 11, 2017, the Company issued a press release announcing that it had received the notice of noncompliance with the NYSE continued
listing standards. A copy of this press release is furnished herewith as Exhibit 99.1 and incorporated herein by reference.
The information furnished under Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 hereto, is being furnished and shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such
filing. Investors should not assume that the information contained in this Current Report on Form 8-K or the accompanying Exhibit is accurate as of any date
other than the date of each such document. The Company’s business, financial condition, results of operations, prospects and the assumptions that were
utilized may have changed since those dates.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits
Exhibit No.

Description

99.1

Press Release issued October 11, 2017.
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By:
/s/ Jeffrey A. Starzec
Name: Jeffrey A. Starzec
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Exhibit 99.1

NEWS RELEASE
Cobalt International Energy, Inc. Receives Continued Listing Standard Notice from NYSE
HOUSTON, TX — October 11, 2017 (BUSINESS WIRE) – Cobalt International Energy, Inc. (“Cobalt”) (NYSE:CIE) today announced that on October 10,
2017, it was notified by The New York Stock Exchange (“NYSE”) that Cobalt is no longer in compliance with the continued listing standards set forth in
Section 802.01B of the NYSE Listed Company Manual. Specifically, the NYSE notified Cobalt that its average market capitalization for the prior 30 tradingday period is below $50 million and its stockholders’ equity is less than $50 million, which are the NYSE minimum requirements under Section 802.01B. In
compliance with NYSE procedures, Cobalt intends to notify the NYSE of its intent to submit a business plan to the NYSE within 45 days from its receipt of
the NYSE notice to cure this deficiency and return to compliance with NYSE continued listing requirements.
About Cobalt
Cobalt International Energy, Inc. (NYSE:CIE) is an independent exploration and production company active in the deepwater U.S. Gulf of Mexico and
offshore West Africa. Cobalt was formed in 2005 and is headquartered in Houston, Texas.
Forward-Looking Statements
This press release includes “forward-looking statements” within the meaning of the federal securities laws, including the safe harbor provisions of the
Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 — that is, statements related to future, not past, events.
Forward-looking statements are based on current expectations and include any statement that does not directly relate to a current or historical fact. In this
context, forward-looking statements often address Cobalt’s expected future business and financial performance, and often contain words such as “anticipate,”
“believe,” “may,” “will,” “aim,” “estimate,” “continue,” “intend,” “could,” “expect,” “plan,” and other similar words. These forward-looking statements
involve certain risks and uncertainties that ultimately may not prove to be accurate. Actual results and future events could differ materially from those
anticipated in such statements. For further discussion of risks and uncertainties, individuals should refer to Cobalt’s SEC filings. Cobalt disclaims any
obligation or undertaking, and does not intend, to update these forward-looking statements to reflect events or circumstances occurring after this press
release, other than as required by law. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of
this press release. All forward-looking statements are qualified in their entirety by this cautionary statement.

