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Item 1.01 Entry into a Material Definitive Agreement.
On November 2, 2017, Exicure, Inc. (“Exicure,” the “Company,” “we,” “us” or “our”) entered into subscription agreements (the “Subscription
Agreements”) with several accredited investors (the “Investors”) pursuant to which the Company agreed to issue and sell a total of 1,858,501 shares of the
Company’s common stock, par value $0.0001 per share (the “Shares”) resulting in approximately $5.6 million in gross proceeds to the Company. These
shares were issued in a second additional closing (the “Subsequent Closing”) of a private placement financing (the “Private Placement ”) for up to
13,333,333 shares of common stock (the “Maximum Amount”) at a purchase price of $3.00 per share (the “Sale Price”). The prior closings of the Private
Placement were previously reported by the Company on its Current Reports on Form 8-K filed with the Securities and Exchange Commission on October 2,
2017 (the “Initial Closing 8-K”) and November 2, 2017 (collectively, the “Prior 8-Ks”). As of the date of this Current Report on Form 8-K, the Company has
raised a total of approximately $31.5 million in connection with all closings of the Private Placement. The Company and Katalyst Securities LLC, a U.S.
registered broker-dealer (together with its sub-agents, the “Placement Agents”) may agree to extend the period for additional closings up to November 30,
2017. To the extent the period for additional closings is extended and the Private Placement is over-subscribed, the Company may also sell an additional
3,333,333 shares of common stock at the Sale Price to cover over-subscriptions to purchasers approved by the Company and reasonably acceptable to the
Placement Agents.
The sale of Shares pursuant to the Subscription Agreements was completed on substantially the same terms as the subscription agreements in the
prior closings of the Private Placement. Each Investor in the Subsequent Closing also entered into the same registration rights agreement signed by investors
in the prior closings of the Private Placement. Descriptions of the Subscription Agreements and the registration rights agreement are available in the
Company’s Prior 8-Ks, which are incorporated by reference herein.
As of the date of this Current Report on Form 8-K, the Placement Agents have received an aggregate of $1.9 million in cash placement fees and will
receive warrants to purchase an aggregate of 413,320 shares of our common stock (the “Warrants”) in connection with all closings of the Private Placement.
The Warrants have an exercise price of $3.00 per share and have been issued on the same terms in all closings of the Private Placement. The Placement Agents
will also receive 50,000 shares of our common stock in connection with all closings of the Private Placement. Additionally, the Subscription Agreements
provide that the Company will reimburse certain expenses of the Placement Agents in connection with the Private Placement. As of the date of this Current
Report on Form 8-K, the Company has reimbursed the Placement Agents for up to $50,000 of expenses incurred in connection with all closings of the Private
Placement.
The offer and sale of the Shares and issuance of the warrants and common stock to the Placement Agents in the Subsequent Closing of the Private
Placement were exempt from registration under Section 4(a)(2) of the Securities Act or Rule 506 of Regulation D promulgated by the SEC. The Subsequent
Closing was conducted on a “reasonable best efforts” basis.
The foregoing summaries of the material terms of the Subscription Agreements, the Warrants, and the registration rights agreement are not complete
and are qualified in their entirety by reference to the full text thereof and the Prior 8-Ks; each of these documents is incorporated by reference herein.
Item 3.02 Unregistered Sales of Equity Securities.
The information regarding the Subsequent Closing and the Private Placement set forth in Item 1.01 of this Current Report on Form 8-K is
incorporated by reference into this Item 3.02.

Cautionary Note on Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements (including within the meaning of Section 21E of the United States Securities
Exchange Act of 1934, as amended, and Section 27A of the United States Securities Act of 1933, as amended) concerning the Company, the completion,
timing and potential size of the private placement, use of proceeds, the Company’s technology, potential therapies, clinical and regulatory objectives and
other matters. Forward-looking statements generally include statements that are predictive in nature and depend upon or refer to future events or conditions,
and include words such as “may,” “will,” “should,” “would,” “expect,” “plan,” “believe,” “intend,” “look forward,” and other similar expressions among
others. Statements that are not historical facts are forward-looking statements. Forward-looking statements are based on current beliefs and assumptions that
are subject to risks and uncertainties and are not guarantees of future performance. Actual results could differ materially from those contained in any forwardlooking statement. Risks facing the Company and its programs are set forth in the Company’s filings with the SEC, including the “Risk Factors” section of
the Company’s Initial Closing 8-K. Except as required by applicable law, the Company undertakes no obligation to revise or update any forward-looking
statement, or to make any other forward-looking statements, whether as a result of new information, future events or otherwise.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No.
4.1*
4.2*
10.1**

Description
Form of Warrant to Purchase Shares of Common Stock issued to Placement Agents.
Form of Registration Rights Agreement by and among the Company and the persons named therein.
Form of Subscription Agreement by and between the Company and each investor in connection with the Subsequent Closing.

* Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed on October 2, 2017 and incorporated by reference herein.
** Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed on November 2, 2017 and incorporated by reference herein.
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