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Item 1.01 Entry into a Definitive Agreement.
Triumph Group, Inc. (the “Company”) and certain of its subsidiaries, as co-borrowers and guarantors thereunder, the financial
institutions party thereto (the “Lenders”), and PNC Bank, National Association, as administrative agent for the Lenders (the
“Administrative Agent”), are parties to that certain Third Amended and Restated Credit Agreement dated as of November 19, 2013 (as
heretofore amended or modified, the “Existing Credit Agreement”).
On July 31, 2017, the Company, its subsidiary co-borrowers and guarantors entered into a Ninth Amendment to the Credit Agreement
(the “Ninth Amendment” and the Existing Credit Agreement as amended by the Ninth Amendment, the “Credit Agreement”) with the
Administrative Agent and the Lenders party thereto to, among other things, (i) permit the Company to incur High Yield Indebtedness
(as defined in the Credit Agreement) in an aggregate principal amount of up to $500.0 million, subject to the Company’s obligations to
apply the net proceeds from this offering to repay the outstanding principal amount of the term loans in full, (ii) limit the mandatory
prepayment provisions to (a) eliminate the requirement that net proceeds received from the incurrence of Permitted Indebtedness (as
defined in the Credit Agreement), including the High Yield Indebtedness, be applied to reduce the revolving credit commitments once
the revolving credit commitments have been reduced to $800.0 million, (b) eliminate the requirement that the Company repay the loans
and permanently reduce the revolving credit commitments using any net proceeds from the Company’s issuance of capital stock and
(c) eliminate the requirement that the net proceeds from certain asset sales be applied to repay the loans and permanently reduce the
revolving credit commitments, to the extent that such net proceeds are reinvested in the business of the Company or its subsidiaries
within 360 days after the receipt thereof, (iii) add, for purposes of determining whether the loan parties can incur permitted
indebtedness (other than the High Yield Indebtedness), a maximum total leverage test of less than 4.50 to 1.00 after giving effect to
such Permitted Indebtedness, (iv) lower the minimum interest coverage ratio to 2.75 to 1.00, (v) modify the senior secured leverage
ratio to set the maximum level at 3.50 to 1.00 and to remove any additional step downs thereof, (vi) remove all of the covenant
restriction period restrictions, which limited the Company’s ability to request an increase in the revolving credit or term loan
commitments, make stock repurchases and certain dividends, enter into acquisitions and prepay certain specified indebtedness, (vii)
add, with respect to permitting acquisitions, a maximum total leverage test of less than 4.50 to 1.00 and reduce the minimum
availability requirement from $300.0 million to $200.0 million, (viii) set current interest rate and letter of credit pricing tiers to LIBOR
+350 basis points (base rate + 250 basis points) and the commitment fee to 50 basis points as the pricing for the remainder of the term,
(ix) eliminate certain categories of specified asset sales and the corresponding mandatory prepayment provisions related thereto, (x)
modify the existing category of permitted asset sales to permit assets sales, in any given fiscal year, to the extent the aggregate net
proceeds received therefrom do not exceed 10% of Company’s consolidated total assets (as determined as of the first day of such fiscal
year) and only require the net proceeds of such asset sales to be applied to prepay the loans and reduce the revolving credit
commitments to the extent such net proceeds are not reinvested in the business of the Company or its subsidiaries within 360 days after
the receipt thereof and (xi) eliminate all references to the permitted potential voluntary insolvency of the Company’s Vought Aircraft
Division (Triumph Aerostructures Holdings, LLC) and/or certain affiliated entities. The effectiveness of the Ninth Amendment is
contingent upon the completion of the senior note offering announced by the Company on August 2, 2017.
Item 8.01 Other Events.
On August 2, 2017, the Company issued a press release relating to a proposed offering of Senior Notes. A copy of the press release is
filed as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.
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Exhibit No.
99.1

Description
Press release dated August 2, 2017.
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TRIUMPH GROUP ANNOUNCES PROPOSED SENIOR NOTES OFFERING
BERWYN, Pa.---August 2, 2017 -- Triumph Group, Inc. (“Triumph”) (NYSE:TGI) today announced that it intends to
offer $500 million in aggregate principal amount of senior notes due 2025 (the “Notes”). Triumph intends to use the net
proceeds of the offering to repay amounts outstanding under its credit facilities and pay fees and expenses.
The Notes will be offered in a private placement to qualified institutional buyers pursuant to Rule 144A and Regulation S
under the Securities Act of 1933, as amended (the “Securities Act”), subject to market and other conditions. No
assurance can be given that the offering will be completed or, if completed, as to the terms on which it is completed. The
Notes to be offered have not been registered under the Securities Act or state securities laws and may not be offered or
sold in the United States absent registration or pursuant to an applicable exemption from the registration requirements of
the Securities Act and any applicable state securities laws.
This press release does not constitute an offer to sell or the solicitation of an offer to buy the Notes, nor shall it constitute
an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale is unlawful.
Triumph Group, Inc., headquartered in Berwyn, Pennsylvania, designs, engineers, manufactures, repairs and overhauls
a broad portfolio of aircraft structures, components, accessories, subassemblies and systems. Triumph serves a broad,
worldwide spectrum of the aviation industry, including original equipment manufacturers of commercial, regional,
business and military aircraft and aircraft components, as well as commercial and regional airlines and air cargo carriers.
Statements in this release which are not historical facts are forward-looking statements under the provisions of the
Private Securities Litigation Reform Act of 1995. All forward-looking statements involve risks and uncertainties which
could affect the company’s actual results and could cause its actual results to differ materially from those expressed in
any forward-looking statements made by, or on behalf of, the company. Further information regarding the important
factors that could cause actual results to differ from projected results can be found in Triumph Group’s reports filed with
the SEC, including our Annual Report on Form 10-K for the fiscal year ended March 31, 2017, and our Quarterly Report
on Form 10-Q for the fiscal quarter ended June 30, 2017.
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