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Item 1.02 Termination of a Material Definitive Agreement.
On June 5, 2017, Spark Therapeutics, Inc. (the “Company”) received notice from Selecta Biosciences, Inc. (“Selecta”) of Selecta’s intent to terminate the
License and Option Agreement (the “License Agreement”), dated December 2, 2016 (the “Signing Date”), by and between the Company and Selecta, because
the Company elected not to make a scheduled payment of $2.5 million to Selecta. Pursuant to its terms, the License Agreement would have automatically
terminated if the Company did not make such payment within five days after delivery of such notice. On June 6, 2017, the Company and Selecta entered into
a letter agreement (the “Letter Agreement”), pursuant to which the parties agreed that the Company would make the scheduled payment by June 6, 2017. The
Company has made the scheduled payment pursuant to the Letter Agreement, and the License Agreement remains in full force and effect.
In addition, pursuant to the Stock Purchase Agreement with Selecta entered into in connection with the License Agreement (the “Stock Purchase
Agreement”), the Company had agreed to make two additional investments of $5 million through the purchase of shares of Selecta common stock from
Selecta, with the first payment due by June 1, 2017. Pursuant to the Letter Agreement, the Company and Selecta agreed that the Company would be deemed
to have satisfied its obligations under the agreement with respect to the such first such investment, so long as payment for such shares was made by June 8,
2017. On June 8, 2017, the Company paid Selecta the $5 million purchase price and purchased 324,362 shares of Selecta’s common stock.
Under the License Agreement, Selecta granted the Company certain exclusive, worldwide, royalty-bearing licenses to Selecta’s intellectual property and
know-how relating to Selecta’s proprietary Synthetic Vaccine Particles (SVP™) platform technology to research, develop and commercialize gene therapies
for Factor VIII, an essential blood clotting protein relevant to the treatment of hemophilia A, as well as the right to exercise options to research, develop and
commercialize gene therapies utilizing the SVP technology for up to four additional targets, subject to the Company’s payment of the applicable option
exercise fee. The Company paid Selecta an upfront payment of $10 million on the Signing Date and agreed to make additional payments of an aggregate of
$5 million within 12 months of the Signing Date (including the $2.5 million payment to Selecta described above), and would be responsible, on a target-bytarget basis, to pay up to an aggregate of $430 million in milestone payments for each target.
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