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Item 1.01 Entry into a Material Definitive Agreement.

On June 23, 2017 Net1 UEPS Technologies Inc., through its wholly owned South African subsidiary, Net1 Applied Technologies South Africa
Proprietary Limited ("Net1 SA"), entered into a transaction in terms of which Net1 SA will, subject to the fulfilment of certain suspensive
conditions, subscribe for A ordinary shares in DNI-4PL Contracts Proprietary Limited ("DNI") which shares will confer on Net1 SA a 45% voting
and economic interest in DNI, for a subscription price of ZAR944,999,997 in cash ("Transaction"). Net1 SA expects to finance the Transaction
with its existing cash reserves.

In terms of the Transaction, Net1 SA is obliged to pay to DNI an additional amount not exceeding ZAR360,000,000 in cash, subject to DNI
achieving certain performance targets.

The Transaction is subject to suspensive conditions which are typical for a transaction of this nature. The Transaction is conditional upon the "Cell
C Transaction" becoming unconditional in accordance with its terms. The Cell C Transaction is the transaction in terms of which Net1 SA will,
subject to the fulfilment of certain suspensive conditions, subscribe for 15% of the shares in Cell C Proprietary Limited, for a subscription price of
ZAR2,000,000,000 in cash.

The Transaction will be given effect to pursuant to the following transaction agreements, which were all signed on June 23, 2017 –

a Framework Agreement, in terms of which the Transaction is implemented;
a Subscription Agreement and an Additional Subscription Agreement, in terms of which Net1 SA subscribed for its 45% interest; and
a Shareholders Agreement, which governs the relationship between the shareholders of DNI (inter se, and between DNI and its
shareholders).



SIGNATURES

            Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

 NET 1 UEPS TECHNOLOGIES, INC.
  
  
Date: June 29, 2017 By: /s/ Herman G. Kotzé
 Name: Herman G. Kotzé
 Title: Chief Executive Officer and
                Chief Financial Officer
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