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Item 1.02

Termination of a Material Definitive Agreement

On April 19, 2017, Adverum Biotechnologies, Inc. (the “Company”), the ultimate parent company of Annapurna Therapeutics Limited, delivered a
notice to REGENXBIO Inc. (“REGENXBIO”) to terminate the License Agreement, dated October 20, 2015, between REGENXBIO and Annapurna
Therapeutics Limited (the “License Agreement”). Under the License Agreement, Annapurna Therapeutics Limited holds a license to make, have made, use,
import, sell, and offer for sale certain products incorporating, using, based upon or derived from the AAVrh10 vector for the treatment of alpha-1 antitrypsin
deficiency. Annapurna Therapeutics Limited is exercising its right pursuant to Section 6.3 of the License Agreement to terminate the License Agreement for
any reason with six months prior notice. The termination will be effective on October 19, 2017 (the “Effective Date”).
The Company does not expect termination of the License Agreement to affect development of its ADVM-043 product candidate for the treatment of
alpha-1 antitrypsin deficiency, for which the Company is pursuing Orphan Drug designation.
The material terms of the License Agreement were previously described in the Company’s annual report on Form 10-K for the fiscal year ended
December 31, 2016, which description is incorporated herein by reference. In addition, the above description of the License Agreement is qualified in its
entirety by reference to the text of the agreement, which was filed as an exhibit to the Company’s quarterly report on Form 10-Q for the period ended June 30,
2016.
Other Material Relationships between the Company or its affiliates and REGENXBIO
Annapurna Therapeutics SAS (“Annapurna”), a subsidiary of the Company, is party to a separate license agreement with REGENXBIO pursuant to
which Annapurna holds an exclusive worldwide license to certain intellectual property related to the Company’s Friedreich’s Ataxia (“FA”) program to make,
have made, use, import, sell, and offer for sale licensed products using AAVrh10 for FA where the vector is administered by any route except directly to the
central nervous system.
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