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Explanatory Note

This Amendment No. 1 to Form 6-K (the “Form 6-K/A”) amends the unaudited financial results of China Finance Online Co. Limited (the “Company”) for the
first quarter ended March 31, 2016, which is contained in the press release originally filed as Exhibit 99.1 to the Form 6-K submitted to the Securities and
Exchange Commission on June 1, 2016 (the “Form 6-K”). The unaudited condensed consolidated balance sheet did not reflect a contingent liability arising
from the Company’s securities class action lawsuit (Wang v. China Finance Online, Case no. 1:15-CV-07894-RMB), which amounted to $3 million and was
fully covered under the Company’s insurance policies. The foregoing amount should also have been recorded as prepaid expenses and other current assets. In
August 2016, the litigation was settled and the Company entered into a stipulation of settlement in the amount of $3 million without any admission of
wrongdoing.

The impact on the Company’s unaudited condensed consolidated balance sheet for the first quarter ended March 31,2016 is set forth below:

Unaudited Condensed Consolidated Balance Sheet Data (In thousands of U.S. dollars)

As of March 31,2016
As presjlously Adjustment As Restated
furnished
Prepaid expenses and other current assets 7,650 3,000 10,650
Total current assets 124,615 3,000 127,615
Total assets 145,507 3,000 148,507,
Contingent liability - 3,000 3,000
Total current liabilities 36,740 3,000 39,740
Total liabilities 37,723 3,000, 40,723
Total liabilities and equity 145,507 3,000, 148,507

Other than as expressly set forth above, this Form 6-K/A does not, and does not purport to, amend, update or restate the information in Form 6-K, or reflect
any events that have occurred after the Form 6-K was originally filed. The Company’s Form 6-K, as amended by this Form 6-K/A, continues to speak as of the
initial filing date of the Form 6-K.
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