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Explanation of Responses:
1. Represents restricted stock granted to employees pursuant to The Howard Hughes Corporation Amended and Restated 2010 Incentive Plan. The shares vest on December 31, 2021.

2. Included in this amount are 14,900 shares of restricted stock granted to the reporting person on April 30, 2012. The shares vest on on April 30, 2017, unless earlier vested in accordance with the terms of the
restricted stock agreement, dated as of April 30, 2012, by and between The Howard Hughes Corporation and Paul H. Layne.

3. Included in this amount are 1,250 shares of restricted stock granted to the reporting person on June 6, 2013 pursuant to The Howard Hughes Corporation Amended and Restated 2010 Incentive Plan. The
shares vest on December 31, 2017.

4. Included in this amount are 734 shares of restricted stock granted to the reporting person on February 24, 2014 pursuant to The Howard Hughes Corporation Amended and Restated 2010 Incentive Plan. The
shares vest on December 31, 2018.

5. Included in this amount are 669 shares of restricted stock granted to the reporting person on February 25, 2015 pursuant to The Howard Hughes Corporation Amended and Restated 2010 Incentive Plan. The
shares vest on December 31, 2019.

6. Included in this amount are 1,086 shares of restricted stock granted to the reporting person on February 25, 2016 pursuant to The Howard Hughes Corporation Amended and Restated 2010 Incentive Plan.
The shares vest on December 31, 2020.
Timothy F. Hubach. Attorney-
in-fact for Paul H. Layne 02/27/2017
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